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Dimensions: 9.7in. x 7.4in. x 0.7in.This historic book may have numerous typos and missing text. Purchasers can
usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1868 edition. Excerpt: . . . the people; and they illustrated the truth, that No ropuc eer felt the halter
draw With good opinion of the law. The first business of the President and his Cabinet was to inform themselves
about the condition of public aEairs, the resources of the Government, and the powers at its command. They
first turned to the Treasury Department, and there found, under the skillful management of Secretary Dix,
cheerful promises, because of evidences of renewed public confidence. The national debt was something more
than sixty millions of dollars, and was slowly increasing, because of the necessity for loans. AGer the
Presidential election, in November, 1860, as we have seen, the public inquietude and the dishonest operations of
Secretary Cobb caused much distrust among capitalists, and they were loth to buy Government stocks. Of a
loan of twenty millions of dollars, authorized by Congress in June, onehalf of it was asked for in October. It was
readily subscribed for, but only a little more than seven millions of dollars were paid in. A few days aGer Cobb
leG the Treasury, Congress authorized the issue of treasury notes to the amount of ten millions of dollars,
payable in one year, at the lowest rates of interest oEered. Of these, five millions of dollars were oEered on the
28th of December. 298 CONDITION OF THE ARMY AND NAVY. The buoyancy of feeling in financial circles, aGer
the retirement of Cobb, had now given way to temporary despondency...
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